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MOYDOW MINES INTERNATIONAL INC.
CONSOLIDATED BALANCE SHEETS
(expressed in United States dollars, unless otherwise stated)

June 30 December 31

2009 2008

Assets (un-audited) (audited)
Current assets

Cash and cash equivalents $103,774 $146,937

Accounts receivable and prepaid expenses 23,349 156,595

Other assets 12,954 11,807

140,077 315,339

Mineral properties (Note 2) 2,804,204 9,542,497

2,944,281 9,857,836

Liabilities

Current liabilities

Accounts payable and accrued liabilities 406,054 387,374
Related party payable (Note 4) 7,867,613 6,965,039
Loan 7,717 7,717
Current income tax liability 33,674 33,674

8,315,058 7,393,804

Shareholders’ Equity

Capital stock (Note 3) 22,073,991 22,073,991
Contributed surplus 710,225 710,225
Deficit (28,154,993) (20,320,184)

(5,370,777)  2,4654,032

2,944,281 9,857,836

Nature of operations and going concern (note 1)



MOYDOW MINES INTERNATIONAL INC.

CONSOLIDATED STATEMENTS OF EARNINGS(UN-AUDITED)
(expressed in United States dollars, unless otherwise stated)

Expenses

Write-down of mineral properties
Stock - based compensation
General and administrative
Amortization of plant & equipment
Foreign exchange loss/ (gain)

Other income and expenses

Option feet

Interest expenses

Unrealized (loss)/ gain on financial assets held
for trading

Interest income

Loss before income taxes
Income tax provision
Comprehensive loss for the period

Basic and diluted loss per common share
Weighted average number of
common shares outstanding

Deficit, beginning of period
Loss for period
Deficit, end of period

Three months ended
June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008

Six months ended

$ $ $ $
7,183,197 7,183,197

- 23,607 - 47,475

256,590 283,867 543,057 575,001

104 377 104 753

8,743 (13,335) 11,895 (9,123)

7,448,634 294,516 7,738,253 614,106
10,000 10,000

(53,388) (122,241) (107,574) (177,156)

(515) (1,282) 860 (7,417)

158 111 158 111

(43,745) (123,412) (96,556) (184,462)

(7,492,379) (417,928)  (7,834,809) (798,568)

- (28,948) - (28,948)

(7.492,379) (388,980)  (7,834,809) (769,620)

(0.124) (0.007) (0.129) (0.013)

60,572,904 59,605,871 60,572,904 58,089,388

(20,662,614)
(7,492,379)

(13,937,282)
(388,980)

(20,320,184)
(7,834,809)

(13,556,642)
(769,620)

(28,154,993)

(14,326,262)

(28,154,993)

(14,326,262)




MOYDOW MINES INTERNATIONAL INC.

CONSOLIDATED STATEMENTS OF CASH FLOW (UN-AUDITED)

(expressed in United States dollars, unless otherwise stated)

Three months ended

Six months ended

June 30, June 30, June 30, June 30,
2009 2008 2009 2008
$ $ $ $
Cash provided by (used in) operating activities
Loss for the period (7,492,379)  (388,980) (7,834,809) (769,620)
Adjustments for non-cash items: 7,183,197
Writedown of mineral properties 7,183,197
Stock-based compensation - 23,607 - 47,475
Amortization of plant and equipment 104 377 104 753
Unrealised loss on financial assets held for trading 123 1,282 (1,252) 7,417
(308,955) (363,714) (652,760) (713,975)
Changes in non-cash working capital:
Accounts receivable and prepaid expenses 61,505 407,044 133,246 422,168
Accounts payable and accrued liabilities
and income taxes 489,986 1,325,807 921,255 2,260,549
551,491 1,732,851 1,054,501 2,682,717
242,536 1,369,137 401,741 1,968,742
Investing activities
Exploration of mineral properties (215,678) (1,787,753) (444,904) (2,435,283)
Financing activities
Proceeds from issue of capital stock - 797,011 - 797,011
Loan - - - -
- 797,011 - 797,011
Increase in cash and cash equivalents 26,858 378,395 (43,163) 330,470
Cash and cash equivalents at beginning of 76,916 45,808 146,937 93,733
period
Cash and cash equivalents at end of period 103,774 424,203 103,774 424,203

Supplemental information
Cash income taxes paid -
Cash interest paid -




MOYDOW MINES INTERNATIONAL INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(expressed in United States dollars, unless otherwise stated)

1) Nature of operations and going concern

Moydow Mines International Inc. (Moydow or the Company) is an international exploration company with
primary interests in precious metals, diamonds and industrial minerals. Moydow’s common shares are listed
on both the Toronto Stock Exchange and the AIM Market of the London Stock Exchange.

The Company is exploring its mineral properties and, as at June 30, 2009, had not determined the existence of
economically recoverable reserves (note 2). The recoverability of the amounts shown for mineral properties is
dependent upon the existence of economically recoverable mineral reserves, the preservation of the Company’s
interest in the underlying mineral claims, the ability to obtain necessary financing, to obtain government
approval and to attain profitable production or, alternatively, upon the Company’s ability to profitably dispose
of its interests.

These financial statements have been prepared using Canadian generally accepted accounting principles
applicable to a going concern, which contemplates the realization of assets and settlement of liabilities in the
normal course of business as they come due. As at June 30, 2009, the Company had an excess of current
liabilities over current assets of $8.175 million and has recorded losses and net cash outflows from operations
for the past three years. The Company is also required to make expenditures in the near term to keep its
mineral property rights in Angola. The Company will have to secure additional financing to meet its required
commitments. These circumstances lend substantial doubt as to the ability of the Company to meet its
obligations as they come due and, accordingly, the appropriateness of the use of accounting principles
applicable to a going concern.

In recognition of these circumstances, the Company is exploring various initiatives to secure capital so that
Moydow can continue as a going concern. It is not possible to determine, with any certainty, the success,
adequacy or sufficiency of these initiatives.

The Company's ability to continue as a going concern is dependent upon its ability to fund its working capital
and exploration requirements and eventually to generate positive cash flows, either from operations or sale of a
property. These financial statements do not reflect the adjustments to the carrying values of assets and
liabilities and the reported expenses and balance sheet classifications that would be necessary were the going
concern assumption inappropriate. These adjustments could be material.

Operating results for the periods ended June 30, 2009 are not necessarily indicative of the results that may be
expected for the full year ended December 31, 2009. For further information, see the Company’s consolidated
financial statements including the notes thereto included in the Annual Report for the year ended December 31,
2008.



2) Mineral properties

The Company, either directly or through certain joint ventures, has obligations to expend various amounts on its
mineral properties and projects in order to keep its mineral property rights in good standing. All agreements are in

the normal course of business.

Mineral exploration properties in Africa are recorded with their carrying values as follows:

Angola Sierra Leone Ghana Total
$ $ $
$

Balance-December 31, 2008 6,999,015 1,939,465 604,017 9,542,497
Costs-March 31, 2009 149,374 58,614 21,238 229,226
Balance-March 31, 2009 7,148,389 1,998,079 625,255 9,771,723
Costs-June 30, 2009 34,808 139,809 41,061 215,678
Write-down (7,183,197) - - (7,183,197)
Balance-June 30, 2009 - 2,137,888 666,316 2,804,204

During the quarter ended June 30, 2009, the management of the company decided to write off all expenditures on
the Kimberlite diamond property, Angola, in the sum of $7.18 million. The writedown was necessitated by the
extraordinary challenging times for the diamond industry and the global economic crisis together with concerns over
the commercial viability of the mineral deposit which is dependent on a number of factors together with concerns
over the particular attributes of the deposit, such as its size, grade and proximity to infrastructure.

3) Capital stock

Authorized-Unlimited number of common shares

Balance - December 31, 2008
Issue of shares

Balance — June 30 & March 31, 2009

4) Transactions with Related Parties

Number of
shares
$
60,572,904 22,073,991
60,572,904 22,073,991

Related party transactions relate primarily to the payment of fees under contracts for services with companies
in which a Moydow Mines’ director is a shareholder and director. The Company was charged a total of $0.16
million during the six months to June 30, 2009 (2008 - $0.15 million) with respect to administration services.



The Company’s primary legal counsel is a firm in which a director of the Company is a partner. The Company
was charged $0.01 million during the six months to June 30, 2009 (2008 - $0.05 million) for legal services
provided by this firm.

A company controlled by certain insiders of the Company advanced money to the Company and interest has
been accrued at Libor plus 2%. The amount of interest charged to the Company during the first half of 2009
and 2008 was $0.11 million and $0.18 million, respectively.

These transactions are made in the normal course of business.
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Exchange Listing

The Toronto Stock Exchange
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